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Important information

In this prospectus supplement (the “Prospectus Supplement”), “Orexo” or the “Company” means Orexo AB (publ)
(corporate registration number 556500-0600) including, when applicable, subsidiaries. The “New Share Issue” refers to
the new issue of shares described in the prospectus that was prepared in connection with the invitation to subscribe for
shares in Orexo and that was approved and registered by the Swedish Financial Supervisory Authority on May 30,
2011 (Swedish Financial Supervisory Authority’s registration number 11-4940) and made public by Orexo on May 30,
2011 (the “Prospectus”).

Information to investors
This Prospectus Supplement has been approved and registered by the Swedish Financial Supervisory Authority
pursuant to the provisions of Chapter 2, Section 34 of the Swedish Financial Instruments Trading Act. The approval
and registration do not imply that the Swedish Financial Supervisory Authority guarantees that the factual information
provided in this prospectus is correct or complete.

The New Share Issue is not directed to shareholders or other investors domiciled in the United States, Canada,
Japan or Australia, or in any other country where participation in the New Share Issue would require additional
prospectuses, registration or measures other than those pursuant to Swedish law or would conflict with regulations in
such country. Accordingly, the Prospectus Supplement or the Prospectus may not be distributed to or in any country
where the distribution or the New Share Issue require additional registration or measures other than those pursuant to
Swedish law or would conflict with regulations in such country or jurisdiction.

No shares, paid subscription shares (Swedish: betalda tecknade aktier) (“BTAs”), subscription rights or other
securities issued by Orexo have been registered or will be registered under the United States Securities Act of 1933 or
under any other securities legislation in any state in the US or any province in Canada. Accordingly, no new shares,
paid subscription shares, subscription rights or other securities issued by Orexo may be transferred or offered for sale in
the United States or Canada, other than in such exceptional cases that do not require registration. The New Share Issue
is directed only at (i) persons who are outside the United Kingdom; (ii) investment professionals falling within Article
19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 as amended; or (iii) persons to
whom it can otherwise lawfully be directed at.

Application for subscription of shares in violation of the restrictions described above may be void.
The Board of Directors of Orexo is responsible for the Prospectus Supplement. Information in respect of the Board

is provided in the section “Board of Directors, management and auditor” in the Prospectus. The Prospectus Supplement
is governed by Swedish law. The courts of Sweden have exclusive jurisdiction to settle any dispute arising out of or in
connection with this Prospectus Supplement.

This Prospectus Supplement has been prepared in Swedish and English language versions. In case of any
inconsistency between the Swedish and the English versions, the Swedish version shall prevail.

Forward-looking statements and market data
The Prospectus Supplement and the Prospectus contain forward-looking statements that include assumptions with
respect to future market conditions, financial and operational performance. The words “consider”, “deem”, “expect”,
“anticipate”, “intend”, “may”, “plan” and other similar expressions are intended to indicate such information. Forward-
looking information is always connected with uncertainty. Although Orexo’s Board believes that these forward-looking
statements contained in the Prospectus Supplement and the Prospectus are based on reasonable assumptions and
expectations; the outcome with respect to developments, events and performance can differ materially from
expectations.
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This Prospectus Supplement has been prepared as a result of Orexo’s announcements on 14 June, 2011 regarding the
Company’s receipt of positive results of the first OX27 clinical trial and the launch of Abstral® in Canada. The press
releases in relation thereto are included in the Prospectus Supplement.

The Prospectus Supplement is a supplement to the Prospectus prepared in relation to the invitation to subscribe for
shares in Orexo. The Prospectus Supplement shall be read in conjunction with the Prospectus and the definitions used
in the Prospectus shall also apply to the Prospectus Supplement. The Prospectus was approved and registered by the
Swedish Financial Supervisory Authority on May 30, 2011 (Swedish Financial Supervisory Authority’s registration
number 11-4940) and made public by Orexo on the same day. The Prospectus Supplement was approved by the
Swedish Financial Supervisory Authority on June 14, 2011 in accordance with Chapter 2 Section 34 of the Swedish
Financial Instruments Trading Act (1991:980) (Swedish Financial Supervisory Authority’s registration number 11-
6365) and was made public by Orexo on June 15, 2011.

The Prospectus and the Prospectus Supplement are available at the Swedish Financial Supervisory Authority’s
website (www.fi.se), Orexo’s website (www.orexo.com) and Remium’s website (www.remium.com).

Investors who have applied for or in any other manner consented to the purchase or subscription of the securities
included in the New Share Issue before the publication of the Prospectus Supplement are entitled to withdraw their
application or consent within five working days from the publication of the Prospectus Supplement.
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